IPA: Annual General Mandate 2019
On 28 Jun 2019, I.P.A INVESTMENT GROUP JOINT STOCK COMPANY announced the Annual General Mandate 2019 No. 51/ 2019/ NQ – DHDCD as follows:
Article 1: Approve corporate governance report and result of production and business activities in 2018 of the Company
The General meeting of Shareholders approves the report of Board of Directors on corporate governance and result of production and business activities in 2018 of the Company with the contents presented in attached appendix.
Article 2: Approve the audited financial statement of 2018 of the Company
The General meeting of Shareholders approves separated financial statement of holding company and consolidated financial statement of 2017 audited by AASC Auditing Firm Company Limited with a number of basic targets as follows:
	No.
	Target
	Consolidated financial statement (VND)
	Financial statement of holding Company (VND)

	1
	Revenue from sales and services supply
	1,057,126,902,631
	10,553,482,873

	2
	Revenue from financial activities
	116,568,910,971
	17,478,416,104

	3
	Financial expense
	88,087,684,065
	41,815,545,481

	4
	Net profit from financial activities
	75,201,934,910
	(28,930,201,852)

	5
	Total accounting profit before tax
	74,784,070,825
	(28,930,119,209)

	6
	Profit after corporate income tax
	53,385,328,084
	(28,930,119,209)


Article 3: Approve business plan for 2019 of the Company

The General meeting of Shareholders approves the business operation plan for 2019 of holding company and consolidated business operation plan for 2019 of IPA Group in accordance with the submission of the Company’s Board of Directors with the main targets as follows:
	No.
	Targets
	Holding company (VND)
	Consolidation (VND)

	1
	Total revenues from business activities
	46 billion
	450 billion

	2
	Total expenses
	26 billion
	410 billion

	3
	Profit (loss) at associated companies
	-
	88 billion

	4
	Total profit after tax
	20 billion
	128 billion


Article 4: Approve selecting an audit company for financial statements of 2019 of the Company
The General meeting of Shareholders approves selecting an audit unit for financial statements of 2019 of the Company in accordance with contents of submission of Board of Directors. Accordingly, the General meeting of Shareholders authorizes Board of Directors of the Company to: (i) Select one from the list of audit companies allowed to audit financial statements of public companies by State Securities Committee as the audit company auditing and reviewing financial statements of the Company and (ii) evaluate and negotiate to select one from the mentioned list of audit companies to sign an audit service contract, review financial statements of 2019 of the Company.
Article 5: Approve paying remuneration to members of Board of Directors of the Company 

The General meeting of Shareholders approves paying remuneration to members of Board of Directors of the Company as follows: (i) Monthly remuneration paid to members of Board of Directors of the Company in 2018 and the first 5 months of 2019 is VND 5 million/ person; monthly remuneration paid to members of Board of Directors of the Company from Jun 2019 is also VND 5 million/ person.
Remuneration of members of Board of Directors of the Company will be paid monthly according to actual their term of office.
Article 6: Approve the distribution of profit of 2018 of the Company
The General meeting of Shareholders approves plan to distribute profit of 2018 of the Company according to submission of Board of Directors as follows:

	No.
	Targets
	Amount (VND)

	1
	Profit after tax of 2018
	(28,930,119,209)

	2
	Total undistributed profit as at 31 Dec 2018
	28,900,978,381

	3
	Make appropriation of bonus fund and welfare fund
	0

	4
	Pay dividend to shareholders of the Company in cash
	0

	5
	Undistributed profit moved to the next year
	28,900,978,381


Article 7: Approve cancelling registration of listing the Company’s share on UPCOM market and listing the Company’s share on Hanoi Stock Exchange
The General meeting of Shareholders approves cancelling registration of trading of the Company’s share on UPCOM and listing the Company’s share on Hanoi Stock Exchange as follows:
· Cancel/ terminate registration of trading of share of I.P.A INVESTMENT GROUP JOINT STOCK COMPANY on UPCOM market
· Register to list share of I.P.A INVESTMENT GROUP JOINT STOCK COMPANY on Hanoi Stock Exchange as follows:
· Name of share: share of I.P.A INVESTMENT GROUP JOINT STOCK COMPANY 
· Type of share: common share
· Stock code: IPA

· Number of shares: total number of shares of I.P.A INVESTMENT GROUP JOINT STOCK COMPANY as at the record date for listing share
· Execution time: In 2019 or 2020
The General meeting of Shareholders authorizes Board of Directors of the Company to decide and implement the following works: (i) build the plan and implement the works to terminate registration of trading of the Company’s share on UPCOM market and list the Company’s share on Hanoi Stock Exchange in accordance with regulations of securities law; (ii) decide time and number of shares to be moved listing in accordance with actual situation and on the basis of not affecting trading activities of the Company's shareholders; (iii) work with state management agencies to implement successfully the listing registration, actively adjust the plan in accordance with the change in laws and/or requirement of competent authority at execution time; (iv) decide and implement all other issues and works relating to cancelling/ terminating the trading of the Company’s share on UPCOM and listing the Company’s share on Hanoi Stock Exchange.
Article 8: Approve that Chair of Board of Directors is General Manager of the Company

The General meeting of Shareholders approves that chair of Board of Directors is General Manager of the Company
Article 10: Implementation 

The decisions and contents mentioned in this Annual General Mandate were approved by annual General meeting of Shareholders 2019 of I.P.A INVESTMENT GROUP JOINT STOCK COMPANY

This Annual General Mandate takes effect from the date of issue.
Board of Directors and Board of General Managers of the Company take responsibility for the implementation of this Annual General Mandate. 
